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ABSTRAK

Efisiensi modalkerjamerupakansalahsatufaktor yang 
terpentingdidalammengelolaperusahaan, sebabdari modal 
kerjainilahpembiayaanseluruhoperasionalperusahaandilaksanakansehinggadapatdi
katakanbahwa modal kerjamerupakan “uratnadi” perusahaan.Modal kerja yang 
baikadalah modal kerja yang efisiendimanatingkatperputarannyasemakincepat. 
Semakincepatperputaran modal 
makakinerjaperusahaansemakintinggidanberdampakpadaprofitabilitas yang 
akanmeningkat.

Penelitianinibertujuanuntukmenganalisispengaruhefisien modal 
kerjaterhadapprofitabilitasperusahaan sub sektormakanan dan minuman yang 
tercatatpada Bursa Efek Indonesia, dan data penelitianiniberupa data 
sekunderdandiambilsebanyak50 data denganmengambil5tahunpenelitiandaritahun 
2009-2013pada12perusahaandandiperolehdari Bursa Efek Indonesia. Indikator 
yang digunakandalamefisiensi modal kerjaadalahworking capital 
turnover,denganmenganalisiscurrent ratiodandebt to equty ratio, 
sedangkanindikator yang digunakanmenghitungprofitabilitasadalahReturn On 
Asset.
Metodepengumpulandatanyabersifatdokumentasidananalisisdatanyadenganmengg
unakanregresi linear berganda. 

Kata kunci :efisiensi modal kerja, profitabilitas
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ABSTRACT

Efficiency of working capital is one of important factors in managing a 
company, because all operational costs of company depend on it. In other word, 
working capital is the life blood of a company. A good working capital should be 
efficient and can be seen from how fast it turns over. The faster it turns over the 
higher a company performs: as a result it will impact on the improved 
profitability.

The research aimed to analyze the effect of efficiency of working capital 
on company’s profitability in food and beverages sub section which was listed in 
Indonesia Stock Exchange. The research used secondary data and took 50 data 
taken from five year research between 2009 and 2013 on 12 companies and was 
from Indonesia Stock Exchange. The indicator used in the efficiency of working 
capital was working capital turnover, by analyzing current ratio and debt to equity 
ratio, while in counting profitability of a company was Return On Assets. The 
data was gathered from documentation and was analyzed by using multiple linear 
regression 
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