ABSTRAK

Studi ini menganalisis pengaruh dari atribut tata kelola yang mencakup
dewan komisaris, komite audit, kepemilikan institusional dan kepemilikan
manajerial terhadap kesulitan keuangan (financial distress) dengan profitabilitas
sebagai variabel moderating. Analisis menggunakan teori agency untuk
menjelaskan temuan. Penelitian ini menggunakan analisis regresi linier berganda
dan Moderated Regression Analysis (MRA) dengan pengujian menggunakan
Eviews 12. Metodologi yang digunakan adalah pendekatan kuantitatif dan data
yang digunakan adalah data sekunder. Penelitian ini menggunakan data panel
dengan rincian 471 data dari 157 perusahaan manufaktur yang terdaftar di Bursa
Efek Indonesia tahun 2019-2021. Seluruh atribut tata kelola memiliki pengaruh
positif terhadap financial distress kecuali kepemilikan manajerial. Profitabilitas
(ROA) berhasil memperkuat hubungan antara dewan komisaris, kepemilikan
institusional dan kepemilikan manajerial terhadap financial distress. Sedangkan
profitabilitas memperlemah hubungan antara komite audit terhadap financial
distress.
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ABSTRACT

This study analyzes the effect of governance attributes which include the
board of commissioners, audit committee, institutional ownership and managerial
ownership on financial distress with profitability as the moderating variable. The
analysis used agency theory to explain the findings. This study used multiple linear
regression analysis and Moderated Regression Analysis (MRA) with testing using
Eviews 12. The methodology used was quantitative approach and the data used was
secondary data. This study used panel data with details of 471 data from 157
manufacturing companies listed on the Indonesia Stock Exchange in 2019-2021.
All governance attributes have positive influence on financial distress except for
managerial ownership. Profitability (ROA) has succeeded in strengthening the
relation between the board of commissioners, institutional ownership and
managerial ownership of financial distress. Meanwhile, profitability weakens the
relation between the audit committee and financial distress.

Keywords: financial distress, profitability, board of commissioners, audit
committee, institutional ownership, managerial ownership.

vii



